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All above figures are rounded off. | Quantity in million tonnes (mnt)

% change in month-on-month (m-o-m) | % change in year-on-year (y-o-y) | Source: China Customs, SteelMint

Region-wise List of Exporting Countries
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Chinese steel exports likely to rise 10% in CY'23

                                                          

                                                          

  

                                                       

                                                                           

                                                          

                      

                                                          

                                                          

                          8.00           7.73 4%         25.76 41%         67.45         36.37 
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China's Region-wise Steel Exports in Jan-May’23
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Although the Chinese government, a few years back, had taken a decision to export only 

value-added, high margin special steels, the reality has turned out to be somewhat different. 

China’s steel exports are expected to rise by an estimated 10% to touch over 72 million tonnes 

(mnt) by the end of calendar 2023, as per SteelMint’s forecasts. Total volumes in 2022 had been 

at around 66 mnt.  

Exports in January-May, 2023 have already risen a substantial 41% y-o-y to over 36 mnt 

compared to 26 mnt seen in the same five months last year, data shows, giving an indication 

of the trend that is likely to roll out for the rest of the calendar.

In January-May, volumes to Middle East and North Africa (MENA) region were the highest, 

rising 63% y-o-y to 10 mnt against 6 mnt in the same period last year.

Southeast Asia is following close on the heels of MENA. Although m-o-m, in May, demand 

from this region tripped slightly, there has been a 20% y-o-y increase in Chinese steel imports 

at 10 mnt in January-May compared to 8 mnt in the same period last year. 

USMCA: United States–Mexico–Canada Agreement, CIS: Commonwealth of Independent States , JKT: Japan, South Korea, Taiwan 

All above figures are rounded off  |  Quantity in million tonnes (mnt)  |  % change in year-on-year (y-o-y)  |  Source: China Customs, SteelMint 
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