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Feedbacks & suggestions received from the industry

In a positive development, the Ministry of Steel issued a letter on July 5, 2024, to BigMint, expressing its 

complete support for the establishment of a comprehensive India-centric coking coal index. The Ministry is 

confident that collaboration on this project will benefit all stakeholders in the steel industry.

Following this, BigMint has actively engaged with relevant stakeholders to share the idea of developing the 

India-centric coking coal index and gather their feedback and suggestions for consideration before its launch. 

Over the past month, the BigMint team has collected and organized the feedback received during meetings.

Some of the key feedback includes:

Subindices and Weightages: It was suggested that the coking coal index should include subindices for PHCC, 

HCC, and SSCC. This approach will help provide clearer insights into grade-wise coal import transactions. 

BigMint intends to publish three indices of PHCC, HCC and SSCC.

Frequency of Index Updates: Increasing the frequency of updates to weekly or fortnightly was recommended to 

better assess market volatility. BigMint plans to publish the indices every two months instead of the initially 

suggested monthly schedule.

Enhancing Acceptability through Increased Market Participation: To boost global acceptance, it was suggested 

that global mining companies actively participate in data sharing to provide a more comprehensive supply-side 

perspective.

Normalization Factors: Laycans were recommended as an additional normalization factor, alongside existing 

factors such as origin, payment terms, and vessel size. BigMint intends to include this as well as normalization 

factor.

Unload Port Criteria: It was suggested to focus the index on CNF east coast India, as it accounts for a significant 

share of India's overall imports.

Change in weightages for price collection: In the absence of trades, releasing the index would be challenging. 

It is suggested to adjust the weightage to 50% confirmed trrades and 50% bids, oers, and indicative prices, 

instead of the previous approach, which allocated the entire weightage of 100% to confirmed trades. 



Revised proposed methodology flowchart:
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BigMint will keep an eye on market dynamics and is open to revising the methodology as needed, 

subject to internal committee approvals.




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18

