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All above figures are rounded off.  l  Quantity in million tonnes (mnt)  l  % change in month-on-month (m-o-m)
 % change in year-on-year (y-o-y)  l  Source: SteelMint

Region-wise List of Exporting Countries

India’s steel exports dropped a steep 33% m-o-m over January-May 2023 to 4.10 million tonnes 

(mnt) as per provisional data available with SteelMint. The volume in January-April 2022, it may be 

recalled, was at 6.10 mnt.Volumes fell on a m-o-m basis too. May 2023 exports were down nearly 

16% to 0.80 mnt against 0.95 mnt recorded in April.

The European Union (EU) led the exports chart, up 23% in January-May, 2023 to 2.14 mnt against 

1.74 mnt in the same period last year. However, these were remnants of earlier bookings that 

inflated the volumes. Overall, the EU market remained subdued throughout this year, 

characterised by sluggish demand and an uncertain economic scenario. It is no surprise that, on 

a m-o-m basis, May volumes remained flat at 0.51 mnt, despite mills lowering their offers from 

$775/tonne CFR Antwerp in early May to $676/t by month-end.

Exports to Middle East & Africa plunged 64% to 0.76 mnt (2.11 mnt) in the months being reviewed. 

Even on a m-o-m basis, volumes were down 26% to a mere 0.11 mnt (0.14 mnt). 

India’s steel exports drop over 30% in Jan-May'23.
Rebound unlikely soon 
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JKT: Japan, South Korea, Taiwan  l  USMCA: United States–Mexico–Canada Agreement  l  CIS: Commonwealth of Independent States
All above figures are rounded off  |  Quantity in million tonnes (mnt)  |  % change in year-on-year (y-o-y)  |  Source: SteelMint
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0.20 0.20 0% 0.88 0.60 47% 1.04
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0.11 0.14 26% 0.76 2.11 64% 3.31
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